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Item 2.02. Results of Operations and Financial Condition

Item 7.01. Regulation FD Disclosure.

The following information is furnished under Item 2.02, “Results of Operations and Financial Condition” and Item 7.01 “Regulation FD
Disclosure”. This information shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange
Act”), or incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth
by specific reference in such a filing.

On August 5, 2021, Janus International Group, Inc. (the “Company”), in connection with obtaining financing for its previously announced
agreement to acquire DBCI, is presenting certain financial information, some of which has not been previously disclosed publicly by the Company, as set
forth in the excerpt from the presentation furnished on Exhibit 99.1 to this Current Report on Form 8-K and incorporated herein by reference.

The presentation excerpt includes EBITDA and Adjusted EBITDA, which are measurements of operational performance that are not prepared and
presented in accordance with accounting principles generally accepted in the United States of America (“GAAP”) and a reconciliation of such measures to
the most comparable GAAP measure, Net Income. These measures should not be considered as a substitute for, or in insolation of, financial data prepared
and presented in accordance with GAAP. These non-GAAP financial measures are used by the Company’s management when evaluating results of
operations and cash flow. The Company’s management believes that the non-GAAP measures also provide users of the financial statements with
additional and useful comparisons of current results of operations and cash flows with past periods.

Item 9.01. Financial Statement and Exhibits.

(d) Exhibits.
 
Exhibit   Description

99.1   Lender presentation Excerpt.



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.

Dated: August 5, 2021
 

JANUS INTERNATIONAL GROUP, INC.

By:  /s/ Scott Sannes
Name: Scott Sannes
Title: Chief Financial Officer



  FY18A FY19A FY20A LTM Mar 21 Net Income $7.6 $34.3 $56.8 $62.7 Interest Expense 34.5 42.6 36.0 34.2 Tax Expense / (Benefit)(1) 1.8 -- 2.1 2.0 Depreciation and Amortization 63.7 41.1 32.9 31.7 SEC EBITDA Adjustments(2) 6.5 4.3 (1.6) 0.5 Non-GAAP Adjusted EBITDA(3) 114.1 122.3 126.2 131.1 Management Fee 6.1 7.4 7.6 7.7 Acquisition Expense 4.2 1.1 0.3 0.2 Non-Recurring Other -- 2.0 5.5 4.3 (Loss) / Gain on Extinguishment of Debt -- 4.0 (0.3) (0.3) Noke Startup -- 3.5 4.2 4.4 Management Adjusted EBITDA 124.4 140.3 143.5 147.4 DBCI LTM Adjusted EBITDA 13.6 DBCI Cost Synergies 6.6 Pro Forma Adjusted EBITDA 167.6 Additional Company Materials Janus EBITDA Reconciliation Commentary Summary of Key Adjustments $ in MM, unless otherwise stated Quarterly management fee paid to unitholders Transaction expenses associated with recent acquisitions Consists of other non-recurring items such as professional services and other one-time expenses US GAAP Loss/Gain to opportunistically refinance and retire debt One-time expenses associated with the Nokē Smart Entry product launch Includes cost savings related to operational efficiencies, procurement savings, and insurance and other professional fee savings. Synergies expected to be fully realized within 12-18 months 1 2 3 4 1 2 3 4 5 5 Notes: 1. Prior to the SPAC Merger, Janus was registered as an LLC (pass-through tax entity); 2. Refer to SEC public filings Non-GAAP Financial Measures Section for detailed composition; 3. Reconciles to SEC reported Adjusted EBITDA 6 6 Exhibit 99.1


